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Promoter Disclosure Statement

The purpose of the Promoter’s Disclosure Statement is to comply with regulatory
requirements, and to inform you that the Washington State Medical Association
(hereinafter, “Promoter”), currently serves as an unaffiliated promoter, who solicits and
refers clients to Northern Capital Management, Inc. (hereinafter, “Adviser’), an
Investment Adviser registered with the U.S. Securities and Exchange Commission
("SEC"), for a fee.

Promoter and Adviser have entered into a written agreement whereby Promoter is
engaged to solicit, endorse and refer potential clients to Adviser whom the Promoter
believes are suitable and appropriate for Adviser's financial planning and/or investment
advisory services (collectively, the “Adviser's Services”). In return for the Promoter's
solicitation services under this agreement by and between Promoter and Adviser,
Adviser has agreed to compensate Promoter.

If, as a result of Promoter’s services, you are referred to and engage Adviser to provide
the Adviser’s Services, Promoter shall be entitled to receive fees from Adviser according
to the following schedule. So long as Promoter is engaged by Adviser, you remain a
client receiving Advisory Services from Adviser, and you remain a member of the
Washington State Medical Association, Promoter will receive:

» For Promoter marketing activities, advertising on the Promoter's website and other
marketing activities by the Promoter, the Promoter is paid an annual fee of $20,000,
paid in semi-annual installments.

« Foreach client that signs a Financial Planning Agreement (FPA) with the Adviser, the
Promoter is paid S150 by the Adviser.

« Foreach client that signs a Financial Advisory Agreement (FAA) with the Adviser, the
Promoter is paid 10% of the invoice billed to the client from the Adviser. This fee is
ongoing as long as the contract between the Promoter and Adviser is in effect and
it is required that the client is a member of the Washington State Medical
Association. If a client discontinues their membership with the Washington State
Medical Association, they may continue to receive services from the Adviser, but
will no longer be eligible for the Washington State Medical Association member
rate. Such payment generally occurs on a semi-annual basis.

Please note that Promoter is a client of Adviser. Promoter is not an “ineligible person”
subject to a disqualifying Commission action or disqualifying event as such terms are
defined in Rule 206(4)-1 of the Investment Advisers Act, as amended. However, due to
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the compensation received, Promoter has an incentive to recommend Adviser,
resulting in a material conflict of interest of which you should be aware.

No person or organization referred by the Promoter on behalf of Adviser who
subsequently becomes a client of Adviser will be charged an increased advisory fee for
the solicitation activities of the Promoter. All fees paid to the Promoter represent a
portion, as described above, of the total investment management fees actually charged
and earned by Adviser for Adviser's Services provided to you by Adviser. There is a
differential between the amount or level of fees that Adviser will charge for managing
your account and the fees Adviser would customarily charge for managing any other
new client with similar assets and receiving similar services who was not referred to
Adviser by the Promoter. If you discontinue your membership with Washington State
Medical Association, you will no longer be eligible for the Washington State Medical
Association member rate.

The Promoter is not authorized to provide you with any financial planning or
investment advice on behalf of Adviser or to act in any way on behalf of Adviser except
to solicit potential clients pursuant to its agreement with Adviser. The Promoter does
not have the right, power, or authority to enter into any financial planning or
investment advisory agreement or undertaking on behalf of Adviser or to create any
obligation on behalf of Adviser. All client-facing agreements are subject to acceptance
by Adviser in its sole and absolute discretion, and no such agreement becomes
effective unless and until accepted by Adviser.



